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BO-Registers |  US FinCEN Register Dead – Implications for the EU 

I write further to our previous correspondence in relation to the GDPR implications of new 
EU rules enabling indiscriminate access to sensitive personal data held on central 
registers by undefined, unregulated entities, with reported instances of abuses1. 

Today, the US Treasury permanently cancelled the Corporate Transparency Act's 
beneficial ownership reporting for all US companies, signalling further schism with the EU. 

This raises serious questions for the EU's approach, both from a GDPR perspective and 
beyond. 
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Charles Michel – President 
 
European Data Protection Supervisor 
Wojciech Wiewiórowski - EDPS 
 
European Commission 
Ana Gallego – Director-General 
Julien Mousnier – Director (JUST.C) 
Florian Geyer – Rule of Law (JUST.C.1) 
Ingrid Bellander Todino – Fundamental Rights (JUST.C.2) 
Olivier Micol – Data Protection (JUST C.3) 
 

 

Dear Ms Britton 

 

2 March 2025 

 
 

 
 

 

 

 

1 See our First, Second, Third and Fourth Letters, as well as our Request for a Moratorium following the Sovim 
judgment. My contribution to the work of the EU's AML/CFT Global Facility and my letters to The Financial 

Times and The Economist are also in the public domain. 

Best regards, 

Filippo Noseda 
Partner 

 

https://home.treasury.gov/news/press-releases/sb0038
https://www.mishcon.com/download/compromise-text-letter-to-eu
https://www.mishcon.com/download/compromise-text-second-letter-to-eu
https://www.mishcon.com/download/compromise-text-third-letter-to-eu
https://www.mishcon.com/download/16-sept-2024-to-the-eu-following-alarm-raised-by-luxembourg-law-society
https://www.mishcon.com/assets/managed/docs/downloads/doc_3536/RBE%20-%20Moratorium%20request%20following%20CJEU%20ruling'.pdf
https://curia.europa.eu/jcms/upload/docs/application/pdf/2022-11/cp220188en.pdf
https://www.global-amlcft.eu/wp-content/uploads/2023/07/BO-Sovim_compressed.pdf
https://www.ft.com/content/d89ebb7f-5efd-41ea-9f0d-aa2db77664db
https://www.ft.com/content/d89ebb7f-5efd-41ea-9f0d-aa2db77664db
https://www.economist.com/letters/2022/12/15/letters-to-the-editor

