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Janan Ganesh

Brexit could breathe new life into devolution as a way to
accommodate irreconcilable differences

PHOTO: GETTY IMAGES

L

ondon is not quite as lonely
within the UK as it sometimes
feels. In June, the capital voted
to stay in an EU that Britons
as a whole rejected, but then
so did Scotland, Manchester, Bristol,
Liverpool and Newcastle. To the
extent that Europeanism is shorthand
for a certain sensibility — open,
businesslike, optimistic about change
— London has co-conspirators. The
country is fragmented, not elegantly
split between one city and a lumpen,
undifferentiated hinterland.
As a consolation for liberal
Londoners still smarting at the
referendum result, this is not much to
hang on to. But it may contain a hint
as to how a nation of such varying
impulses can be governed.
Britain is one of the most
centralised countries in the rich world.
Until now, the case for devolving
power within it has majored on
efﬁciency. Public services might be
better, for instance, if all material
decisions were made near the people
who use them. If more taxes were
raised and spent locally, communities
could also make grown-up choices
about the proper size of the state.
The assumption here is that every
voter and every town ultimately wants
the same thing: only the means are
contested. Localism has become a
technocrat’s cause, a way of tinkering
our way to a smoother-running
country. And we wonder why it never
takes off.
The referendum showed that people
disagree on what constitutes the good
life, not just how to achieve it. Forced
to choose, some voters would trade a
bit of economic dynamism for greater
social stability. National sovereignty
was an esoteric concept to millions
of people and a point of unshakeable
principle for many in the triumphant
52 per cent.
These divergent sentiments,
cloaked for decades under a BlairiteThatcherite consensus among
policymakers, could be the cue for

despair. Or they could give the cause
of devolution an emotional force it has
always lacked. If Britain is a patchwork
of beliefs, national policy can never
fail to frustrate a large share of the
population. Local decision-making
is no clean ﬁx — not every Londoner
is relaxed about immigration, not
everyone in Sunderland opposed to it
— but its inherent looseness is a better
ﬁt for a society that has grown too
complex for its institutions.

A protest outside
parliament the day
after the Leave vote.
London strongly
backed Remain

The inherent looseness of local
decision-making is a better ﬁt for
a society that has grown too
complex for its institutions
The great giveaway of power
should start at the ultimate point of
contention. If London (or Bristol, or
Manchester, or any other commercial
city) is hungry for foreign labour, it
should be able to issue its own work
visas. Recipients would have to clear
security checks at a national level and

could not stray to any job in any part of
the kingdom they fancy.
Aside from those trammels,
however, each mayor or local authority
would be free to decide the annual
number of visas and the qualifying
criteria. Lincoln could retrench
while London opens up even more.
The nervous-minded would see this
as the fragmentation of Britain. It
would actually be a case of politics
catching up to a fragmentation that
already exists.
Britain’s tight laws on planning
and land use could also give way to
local ﬁat. The resulting decisions may
confound stereotypes of an anythinggoes capital and a deindustrialised
north averse to change. It is a region
like the north-east that has every
incentive to cut planning constraints
on commercial property to the bare
minimum. Businesses need a reason to
set up there and ease of construction
is a compelling one. Conversely, it is
London, spoilt for choice by highvalue planning applications, that can
discriminate according to aesthetics
and the social good.
Localism should not be oversold.
Some questions can only be decided
by national governments and the
exact nature of Britain’s withdrawal
from the EU is one of them. If the
country leaves the single market, there
will be no carve-out that somehow
keeps the capital and a few other
pro-European cities inside. But the
referendum exposed irreconcilable
differences on matters that go beyond
EU membership, including the pace of
change and our exposure to markets.
These can only be accommodated,
if imperfectly, by a looser model of
government.
If politicians have always talked a
better game about devolution than they
have played, it is because the clamour
has been so muted. The divisions
illuminated by the referendum might
change that, galvanising a think-tank
trope into a popular cause — with
London at the vanguard. L
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Simon Kuper

London is at risk of becoming a less open — if less money-obsessed — city
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I

left London in 2002 more or less
by accident. A cousin had casually
mentioned that you could get a
decent flat in Paris for £60,000, so
I crossed the Channel and bought
one. I didn’t plan to live in it, but it felt
like compensation for never having
bought in London. A few months later,
after my London flat-share hit trouble,
I tried Paris for a spring. I’m still here,
now accompanied by a wife and three
Parisian children.
But thoughts of returning to London
do occasionally surface. The place looks
better than I can ever remember it, and
the Brexit vote has deflated property
prices a touch. Warren Buffett says: “Be
fearful when others are greedy, and be
greedy when others are fearful.” So
post-Brexit might be the time to buy a
share in London. Yet even if the city
becomes cheaper, I still don’t see that it
makes sense for a family.
London starts out with three strikes
against: high costs, bad weather and a
sprawling expanse that means getting
around can take for ever. High costs
have a particularly damaging knockon effect: for most Londoners, money
becomes an obsession. You need
lots of it to afford a decent life here,
so you spend lots of time thinking
about money. That’s why so many
middle-class London conversations
are, famously, about house prices.
As John Lanchester, author of
the novel Capital, has remarked,
the most frightening words in the
English language aren’t “I had a very
interesting dream last night” (Oscar
Wilde’s candidate) but “Did you hear
how much they got for that house
down the road?”
Median Londoners don’t have
much money left after paying for their
housing, but they keep bumping into
rich people. One evening in my late
twenties I went out with an old friend,
an investment banker, who let slip
over cheap Chinese food that he was
on a “seven-figure package”. I suddenly
felt depressed about my own perfectly
decent income. In Paris I don’t meet
many millionaires. The real luxury in
life is not money, but not having to
6
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think about money, and that state of
being is more attainable in Paris than
in London.
Brexit may have the unintended
consequence of reducing the role of
money in London life. If some rich
people like my banker friend are
pushed abroad, there will be more
air for people like me. However, even
before Brexit happens, it is already

Symbol of
openness:
Tower Bridge

The state of not having to think
about money is more attainable in
Paris than in London
tarnishing London’s biggest asset: its
openness to the world.
London’s era of peak openness only
began about 20 years ago. In 1993 the
EU legally became a single market,
making it easier for continental
Europeans to live in London. The
Eurostar opened a year later, and then
easyJet and Ryanair connected the city
to places all over Europe. Meanwhile,

London’s financial industry was
becoming more global, and the money
sucked in people from everywhere.
But in the debate over Brexit —
even before the vote for it in June —
the British public sent an unmistakable
signal to the government that it
wanted less openness. I can already
see the consequences in my own little
working world. As a columnist, I’m
always looking for ideas. I often try to
find them at conferences. However,
since 2015 the rules governing visiting
conference speakers seem to have
tightened: in many cases, those from
outside the EU now need a work
permit to give even one paid talk
at one conference. I can’t see most
speakers bothering. Either they will
break the law and pretend they are
tourists, or London’s many conferences
are going to get less varied.
Another good place to steal ideas
is academia. Since the 1990s, British
universities have filled up with
excellent academics from everywhere.
But imagine a German academic who
gets an offer of tenure at a British
university now. The department
trying to hire her might already be
losing its European grants. Then she
has to guess: will British employment
rules change after Brexit? Can her
German spouse make a career in
London? Families have to make
decisions for the long term, and the
Brexit vote has deprived London
of another of its biggest assets:
predictable long-term stability.
London’s new mayor, Sadiq Khan,
knows that his battle will be to
keep the capital open. He may even
succeed, especially once the rest of the
UK realises how dependent it is on
London’s tax revenues.
But for now I prefer to be two hours,
15 minutes by train from London. In
a few days’ time I’ll be whizzing over
again. I will run around meeting work
contacts, then have dinner with a
group of friends (none of whom live in
London any more, mostly because it’s
too expensive). The next day I’ll attend
a festival, then go back to raising a
family in Paris. L

Sadiq Khan: ‘I’m
proud of the fact that
London was the only
region in England
to vote to remain’

inter view

‘Open is
what
we are’
Barely a month into the job, London mayor
Sadiq Khan saw Britain vote to leave the EU.
How will he protect the capital’s position as what
he believes is the world’s pre-eminent global city?
By GEORGE PARKER and CONOR SULLIVAN
Portraits by TOM PILSTON
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1.

FAME AND FORTUNE
Sadiq Khan made international
headlines as the first Muslim
mayor of London but is far from
the city’s only renowned first
citizen. The folk tale based on
four-time Lord Mayor Sir Richard
“Dick” Whittington has become
the template for chancers who
arrive seeking streets paved with
gold. Sensibly, it is his decision
to persevere after having his
illusions shattered that the city
commemorates. A statue of his
cat now stands on Highgate Hill,
where supposedly a dejected
Whittington and his pet heard
the bells of London summoning
them to return to fame, fortune
and the mayorship.
Feargus O’Sullivan

1.
Conservative mayoral
candidate Zac Goldsmith
and Sadiq Khan during an
election debate in April
2.
Sadiq Khan and his wife
Saadiya at his swearing-in
ceremony this May in
Southwark Cathedral

industries, technology and low carbon. He adds a
proviso: “I don’t want people to think that by saying that
I want to diversify London’s economy I am accepting
that London’s financial services are going to shrink.”
The Brexit vote left many in London bewildered and
angry, with some suggesting — only half-jokingly — that
it should set itself up as some kind of independent city
state. Khan, the Muslim son of a Pakistani bus driver,
is a symbol of London’s cosmopolitan and open nature.
He says the city needs more self-rule. “Our population
is 3m more than Scotland’s and it’s three times the size
of Wales’s. [It] is set to grow from 8.6m to 10m — just
that growth is more than the population of Edinburgh,
Cardiff and Belfast put together.”
Khan is pressing the government to devolve more
powers over areas such as borrowing, housing, planning
and health to City Hall and to let London hold on to
more of the taxes raised on its citizens and businesses
(currently redistributed to parts of Britain that often
resent the capital’s growing might).
“Just to give you an idea of the comparison, we [kept]
7 per cent of taxes raised in London versus 50 per cent in
New York and 70 per cent in Tokyo,” he says.
The city certainly needs the investment. As it
continues to grow, Khan has identified affordable
housing as a priority, strongly criticising the former
Conservative mayor Boris Johnson — now the UK
foreign secretary — for failing to secure more low-cost
homes on sites such as the Olympic park in east London.
He also believes that the city urgently needs new rail
investment, including a north-south Crossrail 2 link, an
extended Bakerloo Underground line and a bigger light
rail network in the Docklands — an area that is taking
shape as the capital’s 21st-century face.
Khan says that the prime minister should make a
quick decision — already long delayed — on expanding
airport capacity. But he argues a new runway should be
built not at Heathrow, whose flight path crosses much of
west London, but in the fields to the south at Gatwick.
“If the government says yes to a new runway at
Heathrow, it means years and years of legal challenges
and legal obstacles,” he says. “So the way to get on with it
is to say yes to a new runway at Gatwick.”
Khan was elected mayor in May in the face of a
campaign by the Tory candidate Zac Goldsmith, a

PHOTOS: BRITAIN ON VIEW, AFP/GETTY IMAGES

adiq Khan has an idle daydream of turning
London into a self-governing city state,
shrugging off Britain’s Brexit vote and setting
up a border around the M25 orbital motorway.
“I love the sound of ‘El Presidente’,” says the
capital’s new mayor. “But it’s not going to happen.”
Instead Khan and the city he runs have to live with
the verdict of the British people on June 23 to leave the
EU, even though the capital voted by a margin of 60-40
to remain. “I’m proud of the fact London was the only
region in England to vote to remain,” he says. Never has
London felt more adrift from the rest of the country.
While parts of Britain appear to be cut off from
globalisation and the free flow of money, talent and ideas
into the country, London is plugged directly into the live
current that has shaped the world in the 21st century.
The mayor believes London is the pre-eminent global city
and wants it to remain so when the UK leaves the EU.
“I’ve spent most of my waking hours since the Friday
morning post Brexit speaking to chief executives,
entrepreneurs and investors, saying that London
is open,” he says. “It’s not simply a state of mind or
an attitude — it’s what we are: open for talent, for
business, for investment.”
Khan looks out from the rooftop of City Hall at the
grey clouds over the City of London and admits that
Brexit has raised doubts about the future in some minds
and has prompted the capital’s rivals to begin laying
out the red carpet for people and companies that are
thinking about leaving.
“The mayor of Milan is here trying to pinch our work,”
the quick-talking 45-year-old says. “Not unreasonably,
Paris, Frankfurt, Berlin and Dublin are trying to court
our businesses.” The question hanging over London
is whether it can continue to be an open gateway to
Europe and the world after the UK leaves the EU. Khan
says London’s voice must be heard as the new British
prime minister Theresa May begins negotiating exactly
what Brexit will look like. He adds that it is vital Britain
retains access to the single market and that international
banks in the City continue to have “passporting” rights
that allow them to sell services across the EU.
France and Germany are discussing whether London
should be allowed to continue with its lucrative euro
clearing trade and Khan knows that the capital’s financial
services are the most exposed to the risks of Brexit.
He has two responses. First, London will continue to
flourish outside the EU because global finance wants to
be in the city, for its time zone, language, schools, culture
and lifestyle. “Given the choice of going to Frankfurt or
coming to London, they prefer London,” he says.
The mayor also believes the capital must diversify its
economy and expand sectors such as culture, creative

‘I’ve spent most of my waking hours post Brexit speaking to entrepreneurs
and investors, saying London is open. It’s not simply a state of mind or an
attitude — it’s what we are: open for talent, for business, for investment’

2.
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‘It’s crucial for us to provide certainty to those Londoners of EU origin.
They need certainty and shouldn’t be used as bargaining chips’
Sadiq Khan says
London must not be
complacent about
Islamic extremism

millionaire environmentalist, who was accused of trying
to link him with Islamic extremism. It was a campaign
that backfired, as Londoners turned out in larger-thanexpected numbers to back the Labour candidate.
While Labour nationally descended into civil war over
the leadership of the leftwing Jeremy Corbyn, Khan
wants to show that the party can be trusted with power.
(He came out in favour of Corbyn’s rival, Owen Smith,
in the leadership election.) He has promised to run “the
most business-friendly” City Hall regime yet and has
hired some of Labour’s best staffers from across the river
at Westminster. He refers to City Hall as “Noah’s Ark
— a refugee camp” for those fleeing the party’s internal
chaos. It is clearly a power base from which he might
one day try to achieve his own national ambitions.
Khan’s victory suggests London is too diverse to care
whether its mayor is a Muslim or from any other
background. He points out that 1m Londoners are from
other EU countries and that they keep the capital’s
hospitals and building sites running. “It’s crucial for us to
provide certainty to those Londoners of EU origin,” he
says. “They need certainty and shouldn’t be used as
bargaining chips.”
But the mayor is perhaps better placed than most
to understand that for all London’s attempts at
integration, Islamic extremism remains a threat. “The
one thing that keeps you up at night is the issue of terror
threats to London,” he says.
12
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Video: Sadiq Khan answers
questions about Brexit, business
and London’s place in Britain
and the world.
ft.com/sadiq-khan

Several factors may explain why London has not as
he speaks suffered a large-scale Islamist terrorist attack
since 2005. “Being an island obviously helps, so does
being in charge of our borders,” he says. “The lack of
availability of automatic weapons obviously helps, so has
the success of very good police and security services in
stopping people. We’ve been lucky.
“We shouldn’t be complacent. Just because we
haven’t had a Nice or a Paris or a Brussels doesn’t mean
things are hunky-dory, because they are not.” He points
to young girls in London being radicalised in their
bedrooms and going to Syria to become Isis brides. He is
investing in more community policing to try to build up
intelligence in vulnerable communities.
But in spite of the Brexit vote and the threat of
Islamic extremism, Khan wants to keep up the flow of
EU migrants to the capital, making good on his slogan
“London is open”. He is even asking the government to
look at the idea of a “London visa” to ensure employers
continue to have access to the world’s best talent. They
would vouch for the fact that a recruit had housing and a
job in London, and would not be a burden on the state.
Dreams of becoming El Presidente? “Well, a London
visa scares off people because it sounds difficult,” Khan
says. “But if you think about it in a different way —
about London businesses having the ability to recruit
talent — that’s a different discussion. Nothing should
be off the table.” L

economy

Beyond
Brexit
London’s financial services sector was left
reeling by the decision to leave the EU.
How serious is the threat — and might there
even be some opportunities?
By PATRICK JENKINS
Illustration by MARTIN O’NEILL
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U

p until June 23, London was pretty sure
of its place in the world. Building on its
centuries-old position as a trading hub,
it had become increasingly confident as a
cultural centre as well as, in recent years, a
hotbed of technological innovation.
The referendum vote in favour of Britain’s exit from
the EU pulled the rug from beneath the feet of the
city — one of the few parts of the UK that had voted
definitively (in its case, 60 per cent to 40 per cent) in
favour of remaining part of the bloc.
Though it will take years to discoverr
and negotiate exactly what Brexit
means in practice, many Londoners
felt an instant instability, both
personally and professionally
— and on two fronts: the
uncertain outlook for Britain’s
ability to sell unrestricted into
the EU-wide single market; and
the even bleaker prognosis for socalled freedom of movement.
Perhaps the most tangible shorrtterm impact relates to the right of EU
nationals to live and work anywh
here in
the bloc. Foreigners of almost all
nationalities working in the city seem to have been
rattled, uncertain whether
London’s multicultural
atmosphere will be
undermined by the
protectionist sentiment
pervading the Brexit
campaign. The issue
is a practical one:
EU nationals have
received no
guarantee of their
continued right to
remain in the UK
aftter Brexit. But the
malaaise is more profound
than th
hat, says Karen
Briggs, head of Brexit at
profession
nal services firm
KPMG, whiich is working with
clients that employ large numbers of non-UK nationals.
“All international workers are worried, not just EU
nationals,” she says. “They are questioning whether,
without the ability to move freely around the bloc, they
want to be based in London.”

The practicalities of employment rules aside, there
appears to have been a more general shift in attitudes
towards foreigners, too. Within days of the Brexit vote,
there was a 57 per cent surge in reports of racist hate
crime across the country. While the number of such
incidents is still small, the shift in the atmosphere
perturbs cosmopolitan Britons and immigrant workers
alike. “I’m worried that the UK is turning into a country
I don’t want to live in any more,” says one senior British
financier in the City of London.
For businesses, though, the bigger
concern
n is about market access and the
exten
nt to which exporters will be able
to retain anything of the seamless
siingle-market access they currently
enjoy. Nowhere is that more
crucial than in London, where
the dominant financial services
industry and the ancillary sectors
of law, accountancy and other
professional services have ballooned
oveer the past 30 years — in large
part because of the capital’s status as
Europe’s dominant financial hub.
Half of the UK’s trade surplus in
financial services — worth some £18.5
5bn
in 2014 — comes from exports to the EU. Londo
on
dominates across multiple niche areas of financee.
It does 78 per cent of the EU’s foreign exchange
business and 74 per cent of over-the-counter
interest rate derivatives; 59 per cent of
international insurance premiums are written
in London; and 85 per cent of the EU’s hedge
fund assets and 64 per cent of private equity
assets are managed in the city.
“Our industry is a national asset — one that
employs nearly 2.2m people across the UK,” says
John McFarlane, chairman of Barclays bank and
also of TheCityUK, the financial services lobby group.
“A robust and globally competitive industry helps to
build a strong and thriving economy.”
The majority of leading financiers are convinced
that Brexit will be a negative for the City of London —
shorthand for the capital’s sprawling financial districts.
The question is, how negative?
London’s ability to retain its role as a hub for pan-EU
financial services will depend in large part on the
political deal that is struck in a complex web of bilateral
and multilateral negotiations between the UK, the
European Commission and the more powerful EU
members such as Germany and France.

‘Why would we continue to devote resources to a continent whose costs and capital
16
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“Our changing relationship with the EU is critical,”
says McFarlane. “The new terms of trade will be of
fundamental importance to our industry and to the
long-term attractiveness of the UK.”
The early signs were not encouraging. The City
was quietly dismayed when the UK’s new prime
minister, Theresa May, selected David Davis, a
hardline europhobe who has also shown little love for
the financial services industry, as her Brexit minister.
Brussels quickly responded with what was seen as
a provocative tit-for-tat appointment, with former
financial services commissioner Michel Barnier made
the EU’s man on Brexit. Barnier had led a regulatory
charge at the EU, cracking down on banks in the wake of
the 2008 financial crisis.
If the two men can bear to look each other in the
eye, one of their key challenges will be to establish the
degree to which UK-based companies will be allowed to
sell their products to the single market, even if the UK
pulls up the drawbridge on EU immigrants, as May has
suggested she will.
For the City, whose big banks, asset managers and
insurers all rely on being able to “passport” their services
from London right across the EU, the outcome of those
negotiations is all important. If Davis comes away with
little or nothing in the way of access, big employers
are expected to move those parts of their operations
that relate to European sales to alternative EU bases.
Dublin, Paris, Frankfurt and Luxembourg have all
made early pitches.
No one expects the City to be decimated overnight.
But there will almostt certainly be
an erosion of activity and staff
ff —
and not only to rival European
centres. “We will be lo
ooking
at our global resourcee
allocation,” says one senior
US investment bankeer
based in London. “W
Why
would we continue to
o
devote resources to
a continent whose
costs and capital
requirements will
increase and whose
economy is weak, wh
hen
we could invest insteaad in
the US or Asia?”
Nonetheless, there are
plenty of voices arguiing that
London’s role as one of the

world’s main financial hubs will not be threatened
fundamentally. That is partly because rival European
centres have their drawbacks — being too small, with
restrictive labour laws or lacking the stability of English
law — but also because of an underlying confidence that
London will adapt even if it does lose some business.
Some early hopes for alternative growth priorities
have been called into question. The idea, for example,
of doing more to promote the nascent partnership with
China in financial services may be undermined by the
cooler Sino-British relationship that May seems to have
signalled. Whether that hurts London’s fast-growing
status as the biggest offshore renminbi trading centre
remains to be seen.
But other areas of growth — in start-up financial
technology, for example — should be relatively
unaffected by Brexit. Some already see London
as the world’s most vibrant fintech hu
ub.
TheCityUK has highlighted the secto
or as
a priority for expansion.
The mood in the City, as across
the UK business environment, has
undeniably been knocked by Brexit
and the pervasive uncertainty
on rules and regulations that
will now follow, potentially for
years to come. A weaker economic
environment will make life tougher for
many financial services operators, which
is bound in turn to trickle down to th
he
broader London economy.
As Brexit enthusiasts
point out, th
hough, the outlook
cannot be that bleak because the
stock maarket, after an initial
wobblee, bounced back strongly
in thee weeks after the vote.
Thee focus now will be on
th
he deal that the UK
government, after
consultation with the
financial services
industry, manages to
extract from the EU.
“The key,” says one person
at the heart of that process,
“willl be to maintain the
streng
gth and eminence of the
City, posssibly in a different shape,
and possiibly in a smaller size, but
still fundam
mentally strong.” L

requirements will increase when we could invest instead in the US or Asia?’ — US banker
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Millennial
moods

At the Glastonbury music festival this summer, one act stole the show: Brexit.
Thousands of young festival-goers reacted with horror as news filtered
through that Britain had decided to exit the EU. Two-thirds of people over
65 voted Leave while nearly three quarters of 18 to 24-year-olds backed
Remain, many of whom have made their anger clear. Back in the City, we
asked four millennials who work in London’s financial services industry —
one of the sectors likely to be most affected — for their reaction

By HARRIET AGNEW

Video: What leading City
figures think about Brexit.
ft.com/brexit-reaction

ILLUSTRATIONS: MARTIN O’NEILL

‘Ana’, 23, graduate trainee
at a large US bank.
Voted Remain
“The older generation has dictated
the future of the young. They were
born with social mobility, free
education, golden pensions.
They could live and work in 27
countries. Our children won’t be
allowed that. Brexit has been
the most memorable event of my
career. I was completely shocked.
The immediate aftermath
was full of adrenaline and super
exciting. Trading floors were busier
than ever. It was clearly great for our
business. As reality kicked in, I realised
that the longer-term consequences
are not so sunny. I am relieved to be in a
US bank, but if they stick to their pre-Brexit
plan to move parts of the bank out of London in
the event of a Leave vote, then a move to Frankfurt
18
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seems to be a large downgrade
from London.
I have nothing complicating a
move to another city. However,
watching my colleagues stress
about relocating their families,
as well as worry about their EU
citizenship complicating their
chance to stay in the UK, makes
me wonder whether there will be
a wave of resignations.
Over the summer I have had
more faith that we will keep some
sort of access to the single market,
which in turn supports my job security
in London and makes me think it won’t be
such an economic earthquake. And maybe
it’s not such a bad thing starting in a sector when
it’s in a trough — surely it can only go up!”

‘Emma’, 30, sales trader at a
US bank. Did not have a vote
“I don’t feel less welcome as a foreigner — I moved
here from New York three years ago. But I think
people don’t understand how important immigrants
are to the dynamism of a city. They grossly
underestimate how much energy and innovation
these young, foreign minds bring to the country. The
ones that make it here are the most driven. And now
these people will be reconsidering whether London
is the place they want and need to be.
It makes me feel as though the system is much
more functional in the US as we are all united, for
better or worse. This has started what could be

‘Robert’, 33, fund
manager at a
boutique.
Voted
Leave
“I run a fund
that invests
in Asian
equities, so
all my assets
are outside
the UK. From
a personal
perspective,
I’ve benefited
because in sterling
terms they went up in
value significantly after
the Brexit vote. I’m also a
prospective house buyer so
I’m thrilled about the dip in house
prices.
Like a lot of people in finance I’m ideologically
liberal. The EU is presented as a body that acts in the
interest of Europe, but any reform that would benefit
Europe gets vetoed by companies that would be
detrimentally affected.
I think the impact on financial services will
be mixed. It will create a level of friction with
Europe in terms of onboarding European
customers. But it loses a level of friction
with other international countries.
Look at the success of Switzerland. Its
financial services industry has thrived
while being independent, and there
is no reason to believe we won’t
follow their success.
It’s all very well to say banks
will move out, but I think there is a
lot of scaremongering. It’s a people
business and they would have to
convince their people to move.
London is more international and
culturally diverse than any other
European city.”

a very ugly path for Europe. What amazes
me is that there were no parameters around
the vote, such as a margin of majority that
needed to be achieved. It feels as though the
referendum was very thoughtlessly planned
and it shocks me that something so complex
and with such large consequences could be
so irresponsibly run and decided by a simple
in/out vote.
Brexit is just one dimension of a wider
mistrust of elites sweeping through the world.
People underestimated the chance of Brexit and
I think the same will go for Donald Trump. The risk
that he wins is much larger than what is reflected in
the polls.”

‘Olivier’, 25, analyst at a large
hedge fund. Voted Remain
“Since Brexit I’ve been working more or less non-stop. The
experience of walking on to the trading floor at 5:30am
after the result came in was scary but exciting. From a
professional perspective, Brexit is a good thing for hedge
funds. It means more volatility and more uncertainty,
which makes my job tougher but means there are more
opportunities. There will be greater stock disparity
between winners and losers.
On the human side, it’s pretty sad and it’s a massive
step backwards. What is scary is the conflict between
the ages and the conflict between different parts of the
UK. The older generation has had it a lot easier than the
younger generation. I think the rich will get richer and
the poor will get poorer.
It says a lot about where we are as a country. I
wouldn’t consider leaving the UK any time soon but I have
French citizenship as well and I will be a lot more open
to the idea when I reach my thirties because I struggle to
identify with vast swaths of the population here.
To me the outcome is even worse for the EU than it is
for the UK. The UK could become a sort of
‘Switzerland lite’ — that could be a
good thing. The problem is that
no one knows; that’s why
it’s hurting so much
right now.” L

culture

Mr Eazi, a star in
Ghana, played to
a packed venue in
London this summer

A
different
beat
London is a powerhouse of the
mainstream music industry. But unknown
to many residents, it is also a hub of musical
exchange — and business — plugged into
sounds from around the world
By LUDOVIC HUNTER-TILNEY
Photographs by DAVID SANDISON
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ne in six albums sold worldwide last
year was produced by the UK music
industry, headquartered in London.
The city’s streets teem with pop history,
from tourists mimicking The Beatles
on Abbey Road’s zebra crossing to The Kinks’ urbanpastoral masterpiece “Waterloo Sunset”. The capital
is one of the world’s great musical hubs. But platinum
records and household names are only part of the story.
There are numerous other musical Londons too.
I find one on a summer evening at the O2 Forum
Kentish Town, a 2,300-capacity venue in north London
filled with a young, dressed-up audience. Almost all
black Londoners, they have come to see the Nigerianborn, Ghana-based singer Mr Eazi, a star in his adopted
homeland who is trying to crack the UK.
The 25-year-old performs with a large band and
various guest rappers and vocalists. He wears a widebrimmed woven hat in tribute to a semi-nomadic tribe
scattered throughout west Africa, the Fulani. His music

1.

1.
Babymetal of Japan, who
played at the 12,500-capacity
Wembley SSE Arena in April
2.
Valeriya, one of Russia’s
biggest singing stars, performs
in the capital
3.
Bhangra revolutionaries Alaap,
who developed their sound in
Southall, west London

To hear music by artists
mentioned in this article, go to:
ft.com/london-music

is semi-nomadic in a more modern way, a fusion of
west African, Caribbean and US urban music that goes
under the umbrella term Afrobeats. London is a prime
point on its compass.
“When I look at the metrics — the online views, sales
and streams — London has always come up as number
one,” Mr Eazi (real name Oluwatosin Ajibade) explains
before the concert. “London is a major HQ in terms of
people actually paying for the music.”
Among the musicians joining him on stage is his
producer, DJ Juls (real name Julian Nicco-Annan).
A Londoner whose Ghanaian parents came to the city
in the 1970s, he produces music alongside his job as an
analyst at Ghana International Bank’s City of London
offices. He began working with Mr Eazi in 2014 after
hearing his songs on the online platform SoundCloud.
“I think London is the starting point,” Nicco-Annan
says. “If you are a popular figure in London it’s
definitely going to cross over to the rest of the world.
Americans are kind of stuck in their own thing: if it

2.

doesn’t relate to their culture, they’re not really going to
mess around with it too much.”
Nicco-Annan, 30, and Mr Eazi join a long line of
travellers on the musical trade routes between Accra,
Lagos and London. The passage of ideas, money and
people dates back to the rise of the recorded music
industry in the 1920s, when the UK capital was the
centre of the largest empire in history.
“There was a lot of movement between London and
anglophone west Africa back then, in terms of records
recorded in the UK and physically manufactured
there,” says Lloyd Bradley, a music journalist and
author of Sounds Like London: 100 Years of Black
Music in the Capital. “The technology was much more
advanced than it would have been in Lagos or Accra,
which is why Africans would come over to record.
The studios were better.”
The live circuit was another draw. “A musician or
band could come over here and make money as a session
player in the nightclubs, with all sorts of different styles
of music requiring black musicians,” Bradley says.
“There was a craze for Cuban music in the 1930s, for
instance. If you were a sax player from Lagos you could
earn more in London.”
Such exchanges were common throughout the
empire. In the Caribbean, descendants of indentured
workers from India created so-called “chutney music”
in the 1940s and contributed to the rise of soca in the
1970s. Ghana’s uptempo highlife music, an influence on
Mr Eazi, developed from local folk and western styles
in the 19th century.

TIN PAN SUNSET
A short, humdrum turning off
Charing Cross Road may not
look like a dream factory, but
Denmark Street was for decades
London’s answer to New York’s
Tin Pan Alley. The founding
location of the New Musical
Express weekly paper and many
music publishers, Denmark
Street and its back offices and
basement studios have seen the
likes of The Rolling Stones, The
Kinks, David Bowie, Elton John
and the Sex Pistols rehearse,
write and record. The Beverley
Sisters are seen above filming
a documentary about the
street in 1950. A few music
shops remain, but the gradual
loss of the musical character
led squatters to occupy the
threatened (and now closed)
12 Bar Club in 2015.
Feargus O’Sullivan

From the 1950s, transformed by immigration from
former UK colonies, London added its own hybrid
creations. In the late 1970s, the Punjabi folk genre
bhangra was revolutionised by a band called Alaap from
Southall, a west London suburb, which supplemented
traditional instruments with the synthesised sounds of
disco. Exported back to India, the rebooted bhangra
proved immensely popular.
“I came up with new ideas — meaningful and
respectable lyrics, melodious compositions, mixing
Indian instruments with western sounds, which had
never been done before in Punjabi music,” says Channi
Singh, the founder of Alaap, who is nicknamed the
“godfather of bhangra”.
London, to which Singh moved in 1975 from India,
was crucial. “Living in Southall, I was able to find out
that Asian youngsters who were born in the UK wanted
something more relevant to them than their parents. So
I was able to fill this big musical and cultural gap.”
A similar development occurred in reggae during
the 1970s with the invention of lovers rock, a London
elaboration that emphasised romance and melody in
reaction to the macho Rastafarianism that dominated
Jamaican music at the time. It found a grudging
audience in the birthplace of reggae. “Jamaicans, being
Jamaicans, were rather scornful of anything made in
England, so the singers would never admit they recorded
these songs in England,” Bradley says.
Modern London incorporates an immense
diversity of music. Eastern European, Russian and
Turkish pop stars play to large diaspora audiences.
J-pop acts from Japan and K-pop acts from South
Korea visit in search of followers. It takes place under
the nose of a largely indifferent UK music industry, too
busy selling records to the world to notice the world
at its doorstep.
The Afrobeats scene, which Mr Eazi is part of,
is trying to break through that wall of industry
indifference. In 2013, it produced a crossover star
in the form of London rapper Fuse ODG. Mr Eazi is
hoping to do the same. “In the last six months I’ve
come here three times,” he says. “In terms of sales

An immense diversity of music takes place under the nose of a UK industry
too busy selling records to the world to notice the world at its doorstep
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‘London is a city of mixed cultures — and not just mixed cultures but
cultures that are open to different things’ — Mr Eazi
1.

1.
Mr Eazi, backstage at the O2
Forum Kentish Town
2.
Coco Mbassi, who moved to
London from Paris 12 years ago

figures it has increased from then until now. It looks as
though London is becoming the centre of everything.”
Mr Eazi played a showcase for UK labels in March.
But precedents are discouraging. In the past, big labels
have tended to view hits from outside their main pop
and rock constituencies as one-offs. Calypso had a
brief period of popularity in the UK in the 1950s but
was forgotten when rock and roll took off. Lovers rock
supplied a number of hits in the 1980s but received
only a weak endorsement from the establishment. The
same has been true of bhangra. “In my view, UK bhangra
has developed very little with the support of the UK
music industry,” Singh says.

PHOTO: REDFERNS/GETTY IMAGES
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Franco-Cameroonian singer Coco Mbassi moved
to London from Paris 12 years ago. A winner of music
awards in France and Germany, she has found the city
to be less receptive to her particular blend of African
music, classical, jazz and gospel. “I’m too much in the
middle for a lot of UK-based African music critics,” she
suggests. “In France there is a more open mind to fusion
styles such as Afro-jazz.”
Lack of mainstream support does not outweigh
London’s advantages as a musical entrepôt. “Being able
to be yourself without being questioned constantly
because of the colour of your skin or whatever, it’s
a big release, it just changes your life. I know good
music comes from suffering, but I am not so fond of
suffering,” Mbassi says.
While Mbassi’s experiences have been nuanced,
the jumbling of genres that takes place ceaselessly on
the capital’s streets is an essential part of its allure for
Mr Eazi. “I feel that London is a city of mixed cultures
— and not just mixed cultures but cultures that are open
to different things,” he says.
Meanwhile, the technology that enables him to pore
over his sales metrics has also reduced the power of
record labels, allowing him to make and distribute
songs himself. Recordings made in Accra can be sent
to DJ Juls in London at the touch of a button. This
is how pop music will increasingly be created in an
urbanised, globalised 21st-century world, with London
as one of its centres.
“So much of the music in London is already made
like that,” says Bradley. “It’s the genuinely multicultural
nature of proper Londoners — I mean multiculturalism
as you’ll find it in playgrounds or pubs or mucking about
in dancehalls. That’s what London is.” L

science

Discovery
by design
A

decade or so ago senior researchers in
the capital’s medical universities decided
the time had come to put aside ancient
rivalries. “We realised that unnecessary
competition made London less than the
sum of its parts,” says Sir Robert Lechler, vice-principal
for health at King’s College London (KCL). “We decided
that by collaborating we could make London the
biomedical capital of the world.”
A spectacular symbol of that collaboration has risen
in London’s so-called Knowledge Quarter, next to the
British Library and St Pancras station. The £650m
Francis Crick Institute will carry out discovery research,
investigating fundamental biological processes across
the biomedical sciences.
One thousand scientists and 250 support staff will
move into the Crick this autumn, as the institute gears
up to recruit a further 250 scientists from next year.
The capital’s three leading research universities —
KCL, Imperial College London and University College
London — are partners in the Crick and will second
academics to the institute.
“We see the Crick as an international beacon for
UK science, attracting researchers from around the
world,” says Sir Paul Nurse, the institute’s director. “The
discoveries we make here will establish our place at the
forefront of science in London, the UK and worldwide.”
Some critics have said that the organisations funding
the Crick — the government’s Medical Research Council
(MRC) and two charities, Cancer Research UK and
the Wellcome Trust — should not have placed it in
overcrowded and expensive central London. But the
institute’s leadership insist that no other location would
have such international appeal.
Another point is that the Crick is replacing three
laboratories in the London area: the MRC’s Mill Hill
facility and Cancer Research UK labs at Clare Hall and
Lincoln’s Inn Fields. These labs, built in the mid-20th
century and no longer fit for the 21st century, will close
26
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1.
Sir Robert Lechler of
King’s College London
2.
Sir Paul Nurse in the main atrium
of the Francis Crick Institute

after their staff have relocated to the Crick. “To have
moved away from London would have been hugely
disruptive to our research effort,” Nurse says.
The institute is named after Francis Crick, who with
James Watson discovered the structure of the DNA
molecule in 1953. The building, which has steel, glass
and terracotta cladding, was designed by HOK, based
in New York, with PLP Architecture in London. Built
by Laing O’Rourke, it was completed within budget but
several months late and has 1m sq ft of space over 12
floors, eight above ground and four below. The masonry
and the vaulted roof echo features of St Pancras station
over the road. The roof is arranged into two shells — an
aesthetic feature that also conceals the heating and
cooling units and incorporates solar panels.
The design is aimed at encouraging interaction and
multidisciplinary working. Four “laboratory
neighbourhoods” are linked by two atriums, which cross
at the centre of the building to create a hub with break
areas, collaboration space and a large central staircase.
Walkways and meeting areas criss-cross the main atrium
and connect neighbourhoods. Glass walls promote
openness by allowing people to see into and out of labs.
“We didn’t want any physical barriers between our 120
labs,” Nurse says. “It’s all about open-plan, collaborative
working and direct sightlines, in an environment that I
hope will encourage a sort of gentle anarchy.”
The Crick’s administrative structure is also intended
to create constructive “scientific anarchy”. There are no
departments or divisions, just the 120 research teams
with about 10 scientists in each.
Another unusual feature of Crick is that most of the
researchers will not have permanent posts but will be
appointed for a maximum of 12 years (with a review
after six years). When their term is up, the institute
will help them find a senior scientific job elsewhere —
probably in a university — including a transfer package.
“We want to provide a pipeline of the brightest
young researchers from around the world into UK

PHOTO: DAVID PARRY

The new Francis Crick Institute embodies a spirit of ‘scientific anarchy’
in a bid to make London the biomedical capital of the world
By CLIVE COOKSON
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1.
A scientist uses an electron
microscope in one of
the 120 laboratories
2.
The exterior of the institute
in London’s burgeoning
‘Knowledge Quarter’
3.
‘Laboratory neighbourhoods’
are connected across the
institute’s atriums

1.

‘It’s all about collaborative working in an environment I
hope will encourage a sort of gentle anarchy’ — Sir Paul Nurse
institutions,” says Nurse. He admits to concern that the
threat of Brexit — and the image of Britain as a country
becoming less friendly to foreigners — may put some
people off, but he still expects this autumn’s recruitment
drive to arouse strong international interest.
The Crick focuses on discovery science and will not
carry out clinical research, though there will be extensive
rodent facilities for animal experiments. However, it
does aim to nurture partnerships with pharmaceutical
and biotechnology companies to translate discoveries
into commercial products to combat disease. The
first collaboration, with pharmaceuticals group
GlaxoSmithKline, is already in operation.
Any intellectual property that results will belong to
the Crick, but the institute intends to take a generous

2.
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attitude to licensing and technology transfer. “We’re
adopting a somewhat different approach to many
institutions, which are always thinking about how much
money they can make out of a discovery,” Nurse says.
London’s scientific leaders are well aware that the
city’s weak point as a global scientific powerhouse is
the low level of commercial exploitation of its research
— a characteristic it shares with New York. Both cities
have great science and great financial institutions but
a relatively poor record of supporting science-based
spinout companies. “London and Boston are on a par
in terms of scientific publications but London has
only 10 per cent of Boston’s commercialisation activity,”
says KCL’s Lechler.
To improve that record London needs to enlist help
from collaborating institutions beyond the city centre
where the high cost and low availability of suitable land
and facilities are a daunting barrier for biotechnology
start-ups, Nurse says. For instance, Imperial College’s
huge new Imperial West campus on the edge of town at
White City and, on the other side of London, UCL East
on the Queen Elizabeth Olympic Park in Stratford could
host spinout companies. More opportunities lie even
further afield; one is Stevenage Bioscience Catalyst at
GSK’s main UK research centre in Hertfordshire.
Then there is the question of how much London’s
scientific institutions should extend their collaboration
to the other corners of south-east England’s “golden
triangle”: Oxford and Cambridge. MedCity, set up in
2014 to promote medicine in London, has decided to
do so. “From abroad, people see south-east England
as a cluster so it makes sense to bring in Oxbridge,”
says Lechler. “Oxford is enthusiastic about coming in,
Cambridge a bit sniffy.” L
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WELLCOME HOME
Those who fear a post-Brexit
brain drain might be comforted
by the story of Henry Wellcome,
the American pharmaceutical
entrepreneur. Although the US
was in its ascendancy in the late
19th century, Wellcome chose to
come to Britain, where he made
his fortune selling the UK’s first
medicines in tablet form. The
profits funded the Wellcome
Trust, the celebrated biomedical
research charity, now on Euston
Road. Not all went smoothly
for Wellcome however. His
marriage to interior designer
Syrie Barnardo (whose father
founded charity Barnardo’s) was
dissolved after she had a child
with writer Somerset Maugham.
Feargus O’Sullivan

3.

FT.COM/LONDON -WORLD

|

29

architecture

A hoarding with
a pastoral river
scene screens
building work
at Battersea
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The lost
river
The most radical remaking yet of
Thames-side architecture is drowning
out a defining feature of the city,
says EDWIN HEATHCOTE
Photographs by CHARLIE BIBBY
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W

hen Canaletto arrived in London in
1746, he seemed to segue effortlessly
from views of the Grand Canal and
the Lagoon in his native Venice to
expansive and grand views of the
Thames. London in the mid-18th century was a boom
town. The banks of the river were lined by a mix of
ad hoc tenements, wharves and palaces.
It was a city in flux, anchored by the great dome
of St Paul’s and the spiky skyline of dozens of spires
puncturing the horizon. That particular mix of church,
wealth, trade and poverty defined the city’s horizon for
centuries, a symbol of resilience as well as flexibility,
hereditary power and the potential for the accumulation
of wealth from a good idea.
In Canaletto’s day, further west along the river
there was almost nothing, just a few villages and the
occasional country house — and one landscape of real
charm. In Vauxhall there was a pleasure garden. This
enchanted park was the social space, a world that came
to life at twilight, dotted with thousands of lanterns and
with music wafting through the air. It was the city’s back
garden, a place of display, consumption and sex.
Today that same site houses a weird mix of soot-stained
railway arches, gruesome traffic junctions, the lumpy
32
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1, 2 and 3.
New residential developments
at Nine Elms
4.
Canaletto’s ‘The River Thames
with St Paul’s Cathedral on
Lord Mayor’s Day’ (1747-48)
5.
The new US embassy in
Nine Elms
6.
Battersea Power Station
7.
New apartment blocks
in Battersea
8.
Flats at Vauxhall

MI6 headquarters and a huge swath of what has become
the Thames’ 21st-century vernacular, a landscape of
glazed towers stacking apartments for investment.
Vauxhall and its neighbour Nine Elms are emblematic
of a riverside where there is now only one option —
luxury residential. What should be a mixed, magical
piece of city embracing its vegetable and flower market,
a buzzing gay scene, a lively Portuguese community
and the remains of light industry is fast becoming a
monoculture of the glass vitrines of asset apartments.
Spurred on by the construction of the new US
embassy and the rebuilding of Battersea Power Station
for residential use, the riverside is being changed,
arguably, more dramatically than at any time in its
history. But what, exactly, are we building — where is
the plan? It is often asserted that London is a city that
grows organically, dictated by the market rather than
by dictators, but is the market capable of delivering real

6.

7.

7.

What should be a mixed, magical
piece of city is fast becoming
a monoculture of the glass
vitrines of asset apartments
urbanity rather than a skyline of isolated objects and a
streetscape of gated developments?
The US embassy is a standalone glass cube, a supersecure structure that has the river on one side and an
actual, partial moat. It is the architecture of alienation.
Battersea Power Station, meanwhile, has long been
one of the city’s saddest sights, a massive temple of
power and industry that has been empty for as long as it
was active and is increasingly looking like it should have
been put out of its misery. Its walls, like brick cliffs, are
being entombed in glass canyons of luxury residential
blocks designed by Foster & Partners and Frank Gehry
— global names commissioned to invigorate a project
stalled for so long it became a joke.
The first impression of anyone approaching this
chaotic landscape of disconnected towers must be one
of bemusement. How has this anarchic cityscape been
allowed to emerge? London is a complex city of dense

8.

streets, the paths they trace often following medieval
or Roman routes. It is a city of layers in which each
new manifestation smashes through the old, yet one
in which traces of each era survive so that it becomes a
palimpsest, its evolution legible in its built fabric.
Yet this new riverside landscape more closely
resembles Dubai — what Danish architect and urban
design expert Jan Gehl refers to as “perfume bottles” —
a skyline of disassociated forms that bear no relation
to the street, the river, the history and grain or the
way we move through the city. Instead, each block is a
discrete, deracinated object.
Vauxhall and Nine Elms are the most characteristic
manifestations of this phenomenon, but the whole south
bank, from Wandsworth to Blackfriars and beyond is
being blighted by blocks that have nothing to do with
anything — developments entirely aimed at maximising
“river view” floorspace with its subsequent uplift.
There is another version of the South Bank — that
of Europe’s biggest urban cultural centre, a concrete
landscape embracing the Royal Festival Hall and
the brutalist landmarks of the National Theatre, the
Hayward Gallery and the rest. That landscape of leisure,
now expanded by Tate Modern and the Globe theatre,
is one of modern London’s success stories, but the
visionary public nature of that forward-looking,
FT.COM/LONDON -WORLD
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The current rebuilding of the river’s banks
is the most radical and massive the city
has seen, a complete remaking of its
panoramas. And it is a mess
genuinely public cityscape also helps to highlight the
privatisation of the skyline further west.
In the east too — in the Docklands, the same
generic, globalised luxury towers are metastasising
into a dense yet still oddly dispersed landscape that
seems to look to the physical forms of New York or
Chicago yet has none of the logic of those cities’ grids,
their mixed economy intensity or their relationship
to the waters that define them.
London is not a city of squares and public spaces.
Instead it is defined by its parks and, most fully, by
its river. The Thames is London’s defining civic space.
It is not just an artery but a conduit through which
the city is understood. Its winding complexity means
that clusters of towers overlap and create background
as well as becoming foreground themselves. It is the
passage through the city along which its ceremonial
34
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and public functions are understood — from St
Paul’s and Tower Bridge through to Westminster and
the cultural complex of the South Bank to its broad
Embankments.
The current rebuilding of the river’s banks is
the most radical and massive the city has seen, a
complete remaking of its panoramas. And it is a mess,
compounded by the Garden Bridge proposal — an
eyesore that threatens to spoil London’s greatest view
(from Waterloo Bridge). The Thames seems to be
losing its way.
With the crisis caused by Brexit and the sudden
slowdown in sales of what now appears to be a glut in
luxury properties, this is a city remaking itself in a failed
model. It has been a disastrous waste and a massive
opportunity lost. Is it too late to save the Thames from
London’s lack of planning? L

6.

4.

1.
Battersea Power Station, framed
by new apartments

7.

2.
Workers on a construction site
at Nine Elms
3.
The new US embassy in
Nine Elms

5.

4.
The view east to
St George Wharf, Vauxhall
5.
The view west towards
Battersea from Vauxhall

9.

6. to 9.
The South Bank, near the
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Rush-hour traffic
inches toward
the Strand in
central London
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Running
out of
road
PHOTO: CHARLIE BIBBY

Traffic speeds in London have slowed to
below pre-congestion charge levels but
the cause is not simply the number of
vehicles. Difficult decisions are looming
if the city is to keep moving
By CONOR SULLIVAN
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licensed to operate as private hire vehicles — a 64 per
rise in three years. The number of traditional black cabs,
at about 22,500, is the same as it was in 2011, the year
before Uber was launched. Attempts to curb the number
of Uber cars on the road have so far failed. A regulatory
crackdown proposed by former mayor Boris Johnson
triggered a public backlash last year, while central
government has blocked calls for a cap on their number.
The latest front in the battle is the argument that if
travelling by car suddenly becomes much easier and
cheaper, more people will do it and congestion will
increase. Uber, however, points out that most of its
business is away from the centre of town and at night.
According to a study of its data by Inrix, only 6 per cent
of Uber trips last year were in central London, during
the daytime and on a weekday.
Less controversial but harder to tame is “white van
man”. The number of light goods vehicles is rising
sharply, which TfL suspects is because of the tendency

PHOTOS: CHARLIE BIBBY; GETTY IMAGES

uses, taxis, vans, trucks and a few cars creep
up the Strand, past the Savoy hotel and
Charing Cross station, eventually reaching
Trafalgar Square. It is a typical morning on
one of London’s busiest thoroughfares and
the city’s transport chiefs privately admit that anyone
who happens to be stuck on a bus would almost certainly
be better off walking.
The scene is replicated citywide and the situation has
become noticeably worse since early 2015. By the end of
the year a five-mile journey through central London was
taking an average of nearly 30 minutes — almost five
minutes longer than at the start of the year (see chart).
Thirteen years after a congestion charge was levied
on drivers in a pioneering and initially successful
attempt to get the city moving again, traffic has slowed
to pre-charge speeds. In 2003, the first year of the
charge, vehicles moved at an average of 10.9mph in the
zone, up from 8.8mph the previous year, according to
figures from traffic analysis company Inrix. In 2015, the
average speed was 8.3mph.
The worsening situation has been blamed on many
factors, including the growth of Uber car hires and
Amazon deliveries, the installation of cycle lanes and
pressure from residents to reclaim the streets from cars.
Any solution must address the contentious question of
how the city allocates space on its narrow roads.
Among the alleged culprits, one is noticeable by
its absence — the private car. The number of people
travelling into central London in their own car in the
morning rush hour has been declining steadily for years.
It fell by half between 2000 and 2014 and now accounts
for about one in 20 people entering London during the
morning peak.
“The only private cars on the road are residents
and rich people. We’ve priced off the rest of it,”
says Leon Daniels, managing director for surface
transport at Transport for London (TfL). (Residents
of the congestion charge zone do not have to pay the
£11.50 daily fee.)
However, this presents a dilemma unique to London.
It has become commonplace to argue that driving in
private cars is selfish and to suggest that people should
take a train or bus instead, but what to do about other
road traffic is a much thornier question.
“London is close to proving that you can take away
all the private cars and still have chronic congestion,”
says Tony Travers, professor of local government at
the London School of Economics. “There needs to be
a thought-through policy about what the roads are for,
with a hierarchy starting with emergency vehicles and
working down.”
One target of criticism has been Uber, the US carhailing app that has grown rapidly in London, as it has
in many other cities. This August there were 81,710 cars

‘London is close to proving you can take away all private cars and still have chronic
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FOR WHOM THE BRIDGE TOLLS
London’s contemporary congestion may be irksome, but
spare a thought for the city’s Victorian cabmen. Until 1877
most of London’s river crossings charged tolls, turning
toll-free London Bridge into a bottleneck. It is little wonder
that most workers in the Victorian City of London walked
to their office — by 1854, their feet had worn the bridge’s
granite footways so dangerously flat and slippery that
they had to be roughened with chisels to aid grip.
With driving on the left only introduced gradually from
1867, horse-drawn traffic jams were a common sight.
Feargus O’Sullivan
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1.
The encroachment of
construction sites has been a
factor in reducing road capacity

for people to have personal parcels delivered to their
place of work in central London.
London’s growing economy has been another
cause — freight traffic tends to move in sync with the
economy. “Every crane you see is a building, and all
those buildings are eventually going to be full of people,
and all those people are going to need their photocopier
paper delivered,” says Daniels.
The delivery industry is unregulated and for
companies in it, the £11.50 daily charge is a small cost
of doing business. “It’s a change of lifestyle in terms
of delivery vehicles — people want things instantly,”
says Caroline Pidgeon, chair of the London Assembly’s
transport committee. “Not in five days — they want it in
a few hours, to their office.”
Although Daniels suggests that “the right thing for any
responsible person to do is to have their Amazon parcels
delivered to their home”, it is unclear whether many
people will heed his advice voluntarily.
Surprisingly, the net effect of these changes to
London’s traffic appears to be small. According to most
sources of data, the overall amount of traffic is either
static or falling slightly. “Traffic levels have been fairly
steady over the past four years; they have basically
been the same,” says Dominic Jordan, chief data
scientist at Inrix. “However, traffic speeds have fallen
noticeably. If it isn’t down to extra vehicles, it’s down to a
reduction in capacity.”
A range of factors have cut the amount of traffic that
London’s roads can handle. One of the most obvious
examples of the reallocation of road space is the
reservation for cyclists of one lane on two key arterial
routes. Big construction projects — of which there are
currently many in London — often encroach on the

congestion. There needs to be a policy about what the roads are for’ — Tony Travers, LSE
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‘There’s actually quite a lot of road space in central London, but rightly or
wrongly much of it is made difficult for traffic to use’ — Alexander Jan, Arup

2.

roads around them, while some argue that there is an
insufficiently strict approach to utility companies that
dig up the roads.
Pressure from residents to close off “rat runs” and
restrict traffic to main roads has also played a part.
While key roads are controlled by the city, the rest are
the responsibility of London’s 33 local councils, which
tend to listen to their residents.
“There’s actually quite a lot of road space in central
London, but rightly or wrongly much of it is made
difficult for traffic to use,” says Alexander Jan, a director
at engineering consultancy Arup. “Perhaps because
of pressure from residents, authorities have found
themselves funnelling traffic down a few major roads
that sit next to often empty streets.”
40
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1.
Dedicated cycle lanes on arterial
routes have reduced road
capacity for vehicles
2.
The congestion charge has
failed to halt the long-term fall in
average traffic speeds

This manifests itself in other ways. A steadily
increasing proportion of roads have speed limits of only
20mph, including all of the central borough of Islington.
Meanwhile, many road junctions are being redesigned,
making them less efficient at processing large numbers of
vehicles and better for pedestrians and cyclists.
Explaining a redesign of Elephant and Castle, a busy
south London junction notorious for accidents, TfL says:
“Currently, traffic dominates the area, and there are
more collisions here than at almost any other junction in
the capital. Changing the way traffic moves around the
area is expected to reduce collisions by a third. Journey
times are expected to increase for all road users.”
Back on the Strand, the traffic still crawls. But
despite the seemingly random and unpredictable
nature of London traffic, there is something else at
play. Controllers sitting in an air-conditioned TfL office
block, in front of an impressive array of monitors, exert a
remarkable degree of control over the way traffic flows.
They use long streets such as the Strand as a queue,
and the traffic permitted to enter Trafalgar Square at
the end is monitored so that the junction does not seize
up. At the flick of a switch, traffic lights across the city
can be reprogrammed to choke traffic away from a
gridlocked junction, while sensors buried in the road can
automatically give priority to different lanes according to
the volume or type of traffic that is waiting at each.
TfL, however, is starting to run out of road — it
reckons that in about four years it will have exhausted
all possible technological tricks for squeezing as much
traffic through the same streets. That puts the onus on
politicians. As the city’s population soars towards 9m, it
will fall to mayor Sadiq Khan to decide who wins priority
in using London’s precious little road space. L
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Causing a stink
over pollution
By Pilita Clark

The millions of tourists who flock to London every year
expect to see Big Ben, Buckingham Palace and
double-decker buses. But the EU’s largest city is also
home to something far less appealing: alarming levels of
air pollution.
The capital’s unhealthy air has been causing up
to premature 9,400 deaths a year — far more than
previously thought, a study by researchers at King’s
College London (KCL) concluded last year.
Another report, for think-tank Policy Exchange,
showed that nearly 4m people work in parts of London
with illegal levels of a principal culprit — nitrogen dioxide
(NO2), a gas released by the large number of diesel
vehicles. Some 328,000 children go to schools in areas
with unhealthy amounts of the pollutant, which can
inflame airways in the lungs, causing wheezing, colds
and worse.
NO2 pollution was so bad in busy Putney High Street,
south-west London, that it exceeded annual legal levels
in the first eight days of this year, according to the KCL
research, and it took just two days to pass the annual limit
in crowded Oxford Street in 2015.
“It’s a scandal,” says Alan Andrews, a lawyer at
ClientEarth, an environmental law firm that has been
fighting in the courts for faster government action on
smog for the past five years.
The problem became a prominent subject of debate in
the run-up to the mayoral elections in May. New mayor
Sadiq Khan plans to impose a £10 charge on the dirtiest
vehicles from 2017 and bring forward other anti-pollution
measures launched by his predecessor, Boris Johnson.
For some of the scientists who have been monitoring
the city’s air for years, this is welcome news. “Our
previous mayor didn’t really believe in doing anything to
restrict business or individual freedoms,” says Professor
Frank Kelly, director of the Environmental Research
Group at KCL. “The current mayor recognises there is a
penalty to pay.”
That recognition took years and is in part due to the
efforts of one especially dogged, if unlikely, campaigner:
Simon Birkett, an engineer turned investment banker.
A decade ago, many environmental activists were
preoccupied more with global issues, including climate
change, than local ones such as smog. The phrase “air
pollution in London” cropped up eight times in news
stories in 2006, a media database search shows. (The

1.

2.
1.
Pollution over central London
2.
Campaigner Simon Birkett

It took just the first two days of
2015 for Oxford Street to pass its
annual limit on levels of NO2

figure last year was 60.) But 2006 was the year Birkett
began to get involved. He was nearing the end of a
21-year career with HSBC when a friend conscripted him
to a Knightsbridge residents’ association in west London
that had been fighting to stop motorists using residential
streets as rat runs. Birkett discovered there was an air
quality monitor on Brompton Road, not far from Harrods
department store. “The pollution levels were much higher
than they should have been,” he says.
This realisation set off a one-man campaign to nag,
niggle and pester officials throughout the city about the
need for legal levels. Birkett founded a campaign group,
Clean Air in London, but by 2009 decided to crank up the
legal pressure, making what he says was a “significant”
donation to ClientEarth. “His early investment in
ClientEarth allowed us to initiate and develop a successful
campaign,” says Andrews.
Midway through 2009, Andrews realised a deadline
for meeting EU NO2 limits was going to be broken by a
significant margin in London the following year. A lengthy
court battle ensued and as the case dragged on, it
emerged that under existing government plans, London’s
air would not meet legal levels until 2030.
In April last year, ClientEarth scored a victory. The
Supreme Court ordered the government to redraft its
NO2 plans by December 31 to meet legal limits as soon
as possible. Four months later, the world learnt that
Volkswagen had been installing software in its diesel cars
that enabled cheating in official emissions tests, focusing
fresh attention on air pollution.
By the end of last year, the government had come up
with a new set of plans, though analysts say it will still
take years before London’s air is legal. So ClientEarth is
back in court, trying to force faster action.
Birkett is now 57 and thinks his work in raising
awareness about London’s air pollution is close to being
done. “I’ve made myself redundant — deliberately,”
he says, pointing to the widespread recognition of the
problem and the large number of campaigners now
working on it. “There’s a tidal wave rolling up the beach.”
FT.COM/LONDON -WORLD
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Climbing
out of
reach
As the city’s soaring population heightens the need for
more affordable housing, the new mayor’s biggest
challenge is to encourage the private sector to fill the gap
By JUDITH EVANS

PHOTO: BLOOMBERG

S

ix weeks before his election as London mayor
in 2008, Boris Johnson unveiled his housing
manifesto. “If we are to improve the quality of
life for all Londoners,” he told an audience at
the Royal Institute of British Architects, “then
we must do something about the impact housing has on
the rising cost of living.”
The challenge of making homes more aff
ffordable
f
was to
prove beyond the mayor during his two terms and eight
years in the post. At the time of his election, first-time
buyers were spending on average 6.5 times their annual
earnings on a home, according to Nationwide building
society; now, the figure is 10.4 times (up from 2.8 times
in the early 1990s). Rents, meanwhile, have risen 48
per cent since 2007 against 11 per cent for incomes,
according to Countryw
ywide,
w
the estate agency group.
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Long a worry for workers, the aff
ffordability
f
of London
housing has become a prime concern for companies: in
a survey by the CBI, the employers’ organisation, ahead
of this year’s mayoral election, it came second only to
transport as a priority for businesses. The London media
have featured stories of “extreme renting” by young
residents who attempt to avoid high housing costs by
living in minuscule apartments, boats and even garages.
Few blame Johnson alone for the housing aff
ffordability
f
tyy
crisis. With limited powers as mayor, he had to contend
wii intense demographic pressures. In 2015, the capital
with
exceeded its 1939 population record of 8.61m, reaching
a new high of 8.63m, according to the Greater London
Authority. But during his tenure he faced fierce opposition
to a succession of projects waved through with
wii low
proportions of aff
ffordable
f
housing, including a large

Flats under construction
silhouetted against the
arch of Wembley Stadium,
north-west London
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‘Almost all affordable housing depends on private sector development.
The Brexit vote will likely slow the pace of that’ — Ben Rogers, Centre for London
regeneration scheme at Earl’s Court, the site of the former
exhibition centre in west London.
A big redevelopment at Elephant and Castle in south
London also faced angry opposition because only 25 per
cent of it was affordable housing — below the borough
of Southwark’s supposed minimum of 35 per cent — and
it will lead to a loss of homes at significantly reduced
rents, known as social rents. More broadly, Johnson
established a pattern of pushing through developments
that had been rejected by local authorities.
Early in his mayoralty, the Conservative politician
came under fire for dropping a target put in place by
his Labour predecessor, Ken Livingstone, that 50 per
cent of all new homes should be affordable. But he
actually beat Livingstone’s annual average of affordable
housing construction by about 1,600 homes, according
to GLA figures. He did, however, have the benefit of a
wider definition of affordable housing from 2011, which
included rents of up to 80 per cent of the market rate.
The arrival of the new mayor, Labour’s Sadiq Khan,
in May this year followed an election in which voters
identified housing as their top priority. This offered
a chance to take stock. Since taking office, Khan has
begun an overhaul of the processes by which most
affordable housing is now built. Developers currently
negotiate with councils on levels of cheaper housing
through an adversarial and unpopular process of
“viability assessments” on each project. Instead, says
Khan’s deputy mayor for housing, James Murray, the
administration will probably allow projects with a
specified threshhold of affordable homes — potentially
35 per cent — to skip the viability process.
In planning guidance to be released this autumn,
Khan’s team is also likely to introduce a new definition
of “affordable” rents. Murray favours a tougher definition
based on median earnings. These measures will affect
the quantity and nature of affordable housing provided
under so-called Section 106 agreements, which require

PHOTOS: MICHAEL CRABTREE
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1.
James Murray, the deputy
mayor of London for
housing and residential
development
2.
A new block of affordable
homes near Elephant and
Castle, beside older local
authority housing

commercial developments to include below-market
housing. But they will not change the capital’s overall
reliance on these agreements, which in effect piggyback
on profit-making schemes that often stall when
property markets drop.
That problem has come to the fore since the UK voted
to leave the EU, which has injected uncertainty into the
housing market. “Almost all affordable housing depends
on private sector development, and [the Brexit vote] will
likely slow the pace of that development,” says Ben
Rogers, director at the Centre for London think-tank.
“There are also worries about the thing that really unlocks
new housing in London, which is new infrastructure.
A project like Crossrail 2 [a proposed north-south rail
link] depends on a great deal of parliamentary
legislation, and is there going to be time for that
legislation if we are uncoupling ourselves from Europe?”
Even without that factor, industry leaders agree that
more drastic changes are needed to bring about a big
increase in construction. Khan puts the overall number
of new homes that the capital needs to build each year
at 50,000, but in 2015 the figure was only 24,610 — and
that was the highest total in a decade.
Despite the acute need for new housing, construction
in recent years has fallen far short of 20th-century
peaks: London built 37,400 new homes in 1971, when
the number of households in the capital was a third
lower than today, and 80,600 in 1934, when the city’s
population was approaching current levels.
During these peaks, construction was less reliant on
private-sector housebuilders, since local authorities were
prolific builders in their own right. Additionally, land
was cheaper and planning regimes were less restrictive
of development. The most recent housebuilding boom
“was a great national effort”, says Stuart Robinson,
chairman of planning at CBRE, the property advisers.
“This time there are so many bodies competing for
labour and capital and materials. We lived in a world

1.

Protesters derail
high-rise scheme
Between the City of London and the booming Shoreditch
technology belt to the north-east lie 11 acres of disused
railway arches, wild plants and temporary football
pitches — this despite the plot’s prime location next to
an Overground station.
Bishopsgate Goodsyard is one of several promising
London sites that still stands empty thanks to wrangling
over the nature and purpose of its redevelopment.
The site was bought by the listed property company
Hammerson and developers Ballymore in the early 2000s
after laying derelict since a fire destroyed its contents,
and killed two people, in 1964.
The property companies proposed an £800m plan to
redevelop the site, including seven towers between 17
and 46 storeys high, but have faced stiff opposition from
a campaign led by Dan Cruickshank, the art historian and
BBC television presenter. The campaign has highlighted
the lack of other skyscrapers in the immediate area, the
shadows the towers would cast and a low level of
affordable homes — 15.8 per cent under the latest plans.
The developers counter that their plans offer more than
1,350 new homes, 700,000 sq ft of office space and
5.5 acres of new “public realm”, including a raised park.
Boris Johnson left the final decision on the Goodsyard
to his successor as mayor, Sadiq Khan, after his planning

1.
Bishopsgate Goodsyard in
its current state
2.
The original concept for the
£800m redevelopment

officers recommended rejecting the scheme. Khan issued
a signal to developers by hiring the former mayor of
Hackney and a prominent opponent of the scheme, Jules
Pipe, as his new planning chief.
Once again, the scheme has gone back to the
drawing board: Hammerson says it will take another 12
months to reconsider its plans.
Judith Evans
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Prime market
feels the pain

1.
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‘We need to step up the unlocking of public
land for housing’ — Stephen Howlett, Peabody
then when people didn’t object to housing; they just
allowed councils to get on with it. Now, the fundamental
nature of British society has changed. We don’t seem to
encourage those organisations that are seeking to provide
housing through other means than housing for sale.”
At City Hall, Murray is aware of the need to bring
fresh sources of capital into housebuilding. He is
looking at ways to use the planning system to encourage
more construction of “build-to-rent” developments —
large schemes that are popular among big financial
institutions seeking steady income.
But the key to achieving significant change, says Rogers,
is devolution, specifically control over more public funds.
Johnson took control of housing policy and spending in
the capital; Rogers believes his successor should seek
both devolution of the stamp duty regime on properties
and council tax reform, enabling additional receipts to
councils that could fund housing development.
Khan is in discussions with central government on
further devolution, and has received an early positive
response from the Treasury. He is also “making the
case that councils should have more flexibility to
invest”, says Murray.
Stephen Howlett, chief executive of Peabody, the
housing association, believes Khan should also step up
his predecessor’s efforts to unlock public land. “There’s
been lots of talk about public land being made available
for housing, and some progress has been made, but we
need to step it up a gear. That’s an issue for the mayor
and for central government as well,” he says.
In the meantime, debate rages over the changes Khan
plans to make to the existing regime. One hope is that
tougher demands on affordable housing might help to
bring down prices for development land, opening up
new opportunities. But CBRE’s Robinson worries these
same demands might “create a lot of undevelopable
land” by making construction yet more expensive.
At the same time, Robinson has faith in the mayor’s
potential as a catalyst for broader changes. “You don’t
have a lot of power, but you do have a lot of influence,”
he says. “He can use his influence to align people’s
actions.” L
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1.
Protests outside City Hall about
the affordable housing crisis
2.
Eaton Square in the prime
district of Belgravia

After the 2008 financial crisis, London’s high-end
residential sector recovered quickly, as overseas investors
showed a seemingly limitless appetite for homes in
exclusive areas such as Kensington and Chelsea.
But the Brexit shock comes as the sector is already in
decline again, hit by repeated changes to the stamp duty
regime, a fresh wave of new supply being built and a
waning of demand from Asian and Russian buyers.
The number of properties that changed hands in the
second quarter of 2016 in prime London areas was down
42 per cent on the same period a year earlier, according
to LonRes, a research company, which also noted a wave
of discounting in the aftermath of the referendum, as
some vendors finally conceded that prices were falling.
“Over the past 18 months vendors had already begun
to adapt to the new pricing environment, and in many
cases Brexit has been a trigger to make overdue reductions
to asking prices,” says Liam Bailey, head of residential
research at property advisers Knight Frank.
Prices in London’s wealthiest areas were down
3.9 per cent from a year earlier in the second quarter
of 2016, and 8 per cent below their 2014 peak,
according to Savills, the estate agency.
Oliver Hooper, director at Huntly Hooper, the
property search firm, says he has seen one vendor offer
to take a 30 per cent loss on the price they paid for a
home. But more generally, he adds, “the ownership of the
prime central London market is fairly affluent, and on the
whole, vendors are holding out”.
Estate agents have found one ray of hope since the
referendum: the decline in sterling, which has made UK
assets more than 10 per cent cheaper for those whose
home currencies are dollar-linked.
That led to a brief spike in sales in the week after the
vote, which agents say they are hoping will herald a new
wave of interest among overseas buyers. But to revive a
sinking market, those buyers drawn in by the prospect of
bargains would need to outnumber those put off by the
many uncertainties surrounding Brexit.
Judith Evans
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West Ham this year
added ‘London’ to
its crest with an eye
to the global market
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Home
advantage
London-based football clubs find it easier to
attract top players and lucrative overseas
fans. Might that be about to change?
By MURAD AHMED
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F

ootball agent Jon Smith is recalling his attempts
to convince Serbian footballer Sasa Curcic that
he should move from Bolton Wanderers to Aston
Villa in 1996. The midfielder was unsettled by
work permit problems that were hampering the
transfer, so Smith settled on an original way to sell the
charms of the Birmingham-based club: he cited Villa’s
proximity to the British capital — nearly 120 miles away.
“That produced a smile,” remembers the veteran
agent. “It was another easing of potential concern in the
transaction… In the past I’ve sold Aston Villa as part of
London. It’s an hour and a half up the road. It’s ‘North
London Plus’.”
Smith’s claims were prompted by a belief that clubs
in London have a strong competitive advantage in
attracting talent compared with others across the UK
and Europe. This might be considered remarkable, as
the capital’s clubs are relative underperformers — at
least at Europe’s top level. No fewer than five London
clubs are competing in the Premier League this season
— Arsenal, Chelsea, Crystal Palace, Tottenham Hotspur
and West Ham United — but only one London team,
Chelsea in 2012, has won the Champions League, the
continent’s premier club competition. (There have been
several victories in lesser tournaments such as the Uefa
Cup, now the Europa League.)

Jon Smith says some footballers
are prepared to earn less
than in other cities just for the
chance to play in London

Clubs from smaller cities such as Amsterdam,
Barcelona, Liverpool, Manchester, Munich, Turin and
Milan have lifted Europe’s top trophy on several occasions.
Even Nottingham Forest twice won the European Cup,
as the Champions League was previously known.
Yet football executives say that foreign players decide
whether to move to England based on several factors.
These include clubs’ sporting merit and financial
rewards but also lifestyle — players and their families
often see cosmopolitan London as a more appealing
prospect than that of other towns and cities. Smith
says this has created a “London discount”, with some
footballers willing to play in the capital for less than they
might earn with a team in a different city.
“We know London is an attractive place for players
and their families to live, and that definitely helps in our
conversations,” says Mark Gonnella, communications
director at Arsenal. “They love the many attractions the
city has to offer. However, they will always focus on the
club’s history and reputation, our ambitions and the role
they will play in the side. Our manager, Arsène Wenger,
is also a key factor in attracting players.”
Aware of their strength in drawing players, London
clubs are trying to further exploit their presence in the
capital for commercial gain. The Premier League is one
of the UK’s best-known exports. England and Wales’s
FT.COM/LONDON -WORLD
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In 2015, 800,000 tourists watched a football match while visiting
the UK, with 48 per cent attending fixtures in London

PHOTO: ARSENAL FC/GETTY IMAGES; REUTERS

1.

top division is set to benefit from overseas broadcasting
rights deals this year worth up to £3bn, though some are
still being negotiated.
A few months after signing German forward
Lukas Podolski in 2012, Arsenal filmed him taking a
sightseeing tour of the capital. The player, who has since
moved to Galatasaray in Turkey, can be seen asking his
cab driver whether he can pick up German meats at the
famous Smithfield market. The video was essentially
a propaganda exercise, another attempt to firmly link
Arsenal and London in the minds of millions of Premier
League viewers around the world, in the hope of luring
them to watch Arsenal play when they visit the city.
The club also advertises its stadium tours heavily in
London’s Underground stations.
Meanwhile, perhaps with an eye on the global market,
West Ham this year marked its move to the former
Olympic stadium in Stratford, in the east of the city, by
redesigning its crest to include the word “London”.
A study by Visit Britain, a tourism body, suggests
that such tactics are working. The research showed
that 800,000 tourists watched a football match while

1.
Singaporean supporters of
Arsenal, whose stadium, jointly
with Manchester United’s, is the
most visited by foreign tourists
2.
A Chelsea fan in Tokyo. The
team is the only London side
to win the Champions League,
Europe’s top club trophy
2.

visiting the UK in 2015, with 48 per cent attending
fixtures in London. The joint most visited football
venues in the UK were Arsenal’s Emirates Stadium
and Manchester United’s Old Trafford. Five of the
eight most visited stadiums were in the capital — a list
that included second-tier Fulham and its Thames-side
Craven Cottage ground in west London.
However, the continued global interest in London’s
football clubs — from players and fans alike — faces
a threat from a new angle: Brexit. According to
FT.COM/LONDON -WORLD
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DOG DAYS OF ’66
England’s 1966 World Cup
win at Wembley may be the
most celebrated moment in
London’s football history, but the
championship’s London home
did not always seem take the
tournament as seriously as
posterity would. One match —
Uruguay versus France,
above — was transferred to
another ground, White City
Stadium, built for the 1908
Olympics and possessing a poor,
uneven pitch. The reason?
Wembley refused to cancel its
regular greyhound racing meet.
So while White City took over
for a key match, Wembley
literally went to the dogs.
Feargus O’Sullivan

sports industry executives, football clubs have been
taking advice from consultants and lawyers about the
implications of the UK’s vote this June to leave the EU.
One fear is that English teams will find it more difficult
to sign the world’s best players, damaging them as
brands and as a global spectacle.
The immediate concern that clubs must address is
the sharp fall in sterling following the EU referendum
— the pound fell against the euro in the days after the
June vote faster than any time since the financial crisis
of 2008. This means that British clubs that attempt to
recruit players from the eurozone will have to pay more.
One person close to a London club in the Championship
— England’s second tier — says an Italian player
demanded an increase in wages following the Brexit vote
because of the disadvantage of being paid in sterling,
causing the transfer deal to collapse.
Stefan Szymanski, author of Money and Football: A
Soccernomics Guide and a sports industry academic at
the University of Michigan, counters that currency shifts
will have little long-term impact on the Premier League’s
attractiveness to overseas players. “If sterling continues
to be depressed, particularly against the euro, no
question at the margin there will be an effect,” he says.
“But even if we have a 20 or 30 per cent depreciation
of sterling, the annual revenue of Premier League clubs

2.

1.
André Ayew, a Ghanaian,
signed for West Ham
over the summer
2.
Vincent Janssen, from the
Netherlands, is a recent arrival
at Tottenham Hotspur

is more than double that of their nearest continental
rivals. In terms of spending power, English clubs will
continue to dominate — it’s just a matter of by how
much they dominate.”
One area which Brexit might affect most is the
recruitment of younger footballers. British clubs
may no longer benefit from EU rules that currently
allow 16- to 18-year-olds from other EU countries to
join youth academies in the UK. Cesc Fabregas, for
example, joined Arsenal in 2003 at the age of 16
from Barcelona.
Players from continental Europe might also be subject
to the same work permit rules that apply to footballers
from outside the EU — such as being internationally
established and having played in 30-75 per cent of their
country’s international matches in the past two years
(depending on the nation’s Fifa ranking).
Jon Smith, the football agent, argues that even after
Brexit, London’s attractiveness to players will remain
strong, provided it remains a vibrant, diverse and
affluent city. “In our football, we’ve had the reputation
of being a bit of an island,” he says. “The brand is
isolationist. Obviously the success of the Premier League
has engendered international respect and affection
for our product, but London is considered to be a
cosmopolitan, global city that stands on its own.” L

‘In terms of spending power, English clubs will continue to dominate —
it’s just a matter of by how much they dominate’ — Stefan Szymanski
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art

The
art of
living
T

he image of London as a buzzing cultural
metropolis is no mere invention of an
overexcited tourist board — it has a long and
proud tradition. In the earliest known oil
painting of the city, by an anonymous Dutch
master of the early 17th century, four buildings in the
foreground are shown flying huge flags. They are the
great Tudor theatres of Southwark — the Swan, the
Hope, the Rose and the Globe — and the flags denote
they all had performances on that busy day (see page 56).
Here was a city full of self-confidence and cultural
importance. Illustrations of London were much in
demand among the classes that were able to afford the
city’s fineries. The most prominent of the artists who
drew them was Wenceslaus Hollar, whose meticulous
views chronicled London’s growing stature. In his “Long
54
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1.
George Elgar Hicks,
‘The General Post Office,
One Minute to Six’ (1860)
2.
John Bartlett’s ‘History Painting’
(1994) shows the 1990
poll tax riots

View of London from Bankside” of 1647, a panoramic
sprawl shows the old St Paul’s Cathedral standing high
above an energetic, if not the most beautiful, city.
But that view changed for ever just a couple of
decades later, following the Great Fire of 1666.
Hollar himself responded with a new version of his
now-famous panorama “after the sad calamitie and
destruction by fire”. Another unknown Dutch artist
painted a dramatic tableau of the disaster, and images
of the fire spread with journalistic speed throughout
Europe, a contemporary apocalypse to rival historical
accounts of the eruption of Vesuvius.
London bounced back. But there was a more
uncertain air around the city, which artists were
keen to explore. A work by an anonymous artist
from the 1730s shows an old woman selling curd
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From fires and riots to post offices and pubs, the pains and
pleasures of London life have captivated artists for centuries
By PETER ASPDEN

1.

2.
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and whey from a wooden bucket to young chimney
sweeps on Cheapside. The contrast between the milky
nutrients and the boys’ soot-blackened faces shows “an
almost dystopian view of the realities of London life”,
says Alex Werner, the Museum of London’s head of
history collections.
The city remained a vital centre of intellectual activity:
look at Samuel Percy’s wax diorama (1785-1800) of a
gathering at the Turk’s Head tavern in Soho, showing,
among others, Samuel Johnson and Joshua Reynolds in
lively debate. But social critics were all too aware that
there was a dark side to the freneticism. The scabrous
satire of William Hogarth was never more wounding
than in his 1751 prints “Gin Lane” and “Beer Street”,
polemical works that sought to contrast the perils of
gin addiction with the wholesome qualities of a worthy
pint of ale. Hogarth did not hold back in showing scenes
of moral depravity: infanticide, madness, suicide.
“I know no one who had a less pastoral imagination than
Hogarth,” said critic and philosopher William Hazlitt,
lauding the artist’s cruel visions of urban breakdown.
By the beginning of the 18th century London was
Europe’s largest city, a fact its more prosperous citizens
were keen to celebrate. A Microcosm of London,
published in three volumes between 1808 and 1810,
was unashamedly aimed at the luxury market. The set,
adorned with Thomas Rowlandson and Auguste Pugin’s
celebratory illustrations, cost a whopping 15 guineas.
The advent of photography forced artists to look at
their subjects on a more intimate scale, and results
were not always pretty. Henry Mayhew’s pioneering
series of interviews with London’s poor included
drawings that were based on photographs: a mudlark
sifts his way throughout the city’s sewers looking for
stray coins. Dickensian London also showed early
signs of multiculturalism: John Thomson’s images of
street life in his journalistic surveys included one of a
Hindu seller of religious tracts.

2.

1.
Dutch artist (unknown), ‘London
from Southwark’ (c1630)
2.
John Thomson, ‘Hindoo
Tract-seller’ (1864)
3.
Samuel Percy’s diorama of the
Turk’s Head, Soho (1785-1800),
with Samuel Johnson top left and
Joshua Reynolds, third left
4.
David Hepher, ‘Camberwell
Nocturne’ (1984)
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1.

Samuel Percy’s wax diorama of the Turk’s
Head tavern shows Samuel Johnson and
Joshua Reynolds in lively debate

LOST IN TRANSLATION
Vincent van Gogh’s artistic
career had an improbable
London prequel in suburban
Isleworth. Van Gogh taught at
a school in Twickenham Road,
also childminding and reading
bedtime stories to the boarders.
In a letter to his brother, Theo,
he worried that his accent rather
than his narrative skills sent them
to sleep: “I do not speak without
difficulty; how it sounds to
English ears, I do not know.”
Feargus O’Sullivan

cosmopolitan vitality to its seemingly inevitable social
problems. John Bartlett’s “History Painting” of 1994
(see previous page) portrays a violent moment in the
poll tax riots at the start of the decade, but the artist
has eschewed social realism and painted his scene
in the manner of a Renaissance master. London’s
multicultural make-up is widely celebrated — but not
without reservations. Dominican-born Tam Joseph
brings exuberance to his troubling version of the Notting
Hill Carnival, “Spirit of the Carnival” (1983), in which
a masquerader defies a circle of police riot shields that
surround him. A more unequivocally positive image of
London’s diversity are the dresses worn by the placard
bearers at the 2012 Olympic Games’ opening ceremony,
festooned with a random selection of Londoners’ faces.
Can artists find lyricism in the metropolitan fervour
of today’s London? David Hepher’s 1984 “Camberwell
Nocturne” shows day and night scenes of a tower
block, contrasting the menacing aspects of the daylight
hours with the peace of night-time, when the block is
improbably transformed, in the artist’s words, into a
“mass of coloured lights against a velvet sky”. L
See more images at ft.com/london-art
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In the meantime, London’s burgeoning population took
a fancy to viewing itself in action. When William Powell
Frith’s “The Railway Station” of 1862 was displayed in a
tiny gallery next to the Haymarket Theatre, more than
1,000 people a day queued up to spend one shilling each
to see the depiction of commuters at Paddington station.
The painting, full of bustle and vivid detail, was displayed
in a red-gold frame and surrounded by chocolatecoloured cloth. Its success was also a masterpiece of
marketing: the public was invited to buy black-and-white
reproductions in advance of the exhibition. The London
Review was less rather enthusiastic about the work.
“Really a poor affair,” it complained.
Railways were a source of fascination in 19th-century
London; the delivery of mail was another. In “The
General Post Office, One Minute to Six” by George Elgar
Hicks (1860), the artist shows crowds rushing for the last
post (see page 55). The pace of life, the deadlines imposed
by urban living, are no cause for concern, however: the
Post Office, one of the reliable administrative centres at
the heart of a huge empire, will take care of things.
For those who did find the relentless imperatives of
London living too much to bear in the early years of
the 20th century, there was respite: the suburbs. No
one strove harder than London Transport to assure
its new public that there was a calm, pastoral universe
in which to escape the pressures of the inner city, just
minutes way. Its posters to persuade us of that have
subsequently become graphic design classics, including
Edward McKnight Kauffer’s trippy depiction “Flowers
of the Riverside” (1920) and Kate Burrell’s verdant
Hampstead scene, released a decade later.
Modern London’s artists have continued to hover
between the extremes of the city’s life, from its
FT.COM/LONDON -WORLD
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Robert Shrimsley

We are told that Brexit means Brexit, but not knowing what that
actually means plays havoc with the grieving process

PHOTO: ANDREW TESTA/NYT/REDUX/EYEVINE

L

ondoners are coming to terms
with Brexit. Or we would be if
we had any idea what it meant.
For the heavily Remain-minded
capital city the Brexit vote was
a shock and many Londoners will
have experienced the emotions that
correspond to the classic five stages
of grief: denial, anger, bargaining,
depression and acceptance.
Somewhere along the path, however,
these five stages appear to have got out
of kilter. Denial and anger kicked in
pretty much as expected, especially
among young Londoners, but then
things seemed to veer off course. Many
have moved straight to acceptance
except we don’t really know what it is
we are required to accept. The only
certainty on offer is from our new prime
minister, who tells us in Thatcherite
tones that “Brexit means Brexit”, which
would be very helpful if we knew what
the second Brexit meant. Brexiters will
also be concerned by its ambiguity.
Why, for example, did Theresa May not
say “Brexit means Brexit means Brexit”,
which would definitely have an added
level of conviction?
But while Brexit may mean Brexit, it
may also mean Soft Brexit or Hard
Brexit. It could be somewhere-in-theMiddle Brexit. So while we all now
understand Brexit means Brexit, we
know it might also mean Sexit or
Harxit or Mexit — or maybe even
WhatTheHeck’sit. Is the prime minister
keeping her cards close to her chest or
is she just afraid to look at them?
The problem of not knowing what
Brexit means — other than meaning
Brexit — is playing havoc with the five
stages. The country made a decision
and for those of us who swiftly moved
from anger to acceptance, we might
not like it, but that’s democracy. But
can you get to acceptance without
having gone through bargaining?
We’ve got at least two years of
bargaining to come before we can even
look forward to depression. Does that
mean if we don’t like the outcome we
have to go all the way back to denial?
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Something momentous has occurred
but nothing has really changed, so
we live in a phoney war
What about those who thought they
had won; if they are unhappy with the
negotiations, might they have to go
through the five stages too?
And do those Remainers wishing
to take the traditional five steps really
have to wait two years before they can
even move on to depression? That
seems terribly harsh. Many want to go
straight to acceptance and get back to
watching Strictly Come Dancing.
Should there be other stages? At the
moment a more accurate dialectic
might be denial; anger; puzzlement;
relief; acceptance; the search for Irish
ancestors; definition; more puzzlement;
economic data that suggest we were
right; economic data that suggest we
were wrong; fingerpointing;
negotiation; renegotiation; depression;
negotiation; more puzzlement;
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Britain’s vote to
leave the EU brought
demonstrators on to
the streets of London

settlement; fear; anger; betrayal of the
winners; fightback; betrayal of the
losers; final settlement; reopening the
settlement; final answer; no, we don’t
wish to phone a friend; defiance (or
delight); blimey, what was all the fuss
about; and acceptance.
In the meantime, we exist in a state
of limbo. Something momentous has
occurred but nothing has really changed
and we are all waiting for it to happen.
So we live in a phoney war in which the
two rival sides compete to write the
history of this decision.
The Remainers face the greater
challenge. It would be gratifying to be
proved right about the economic
turmoil they said this decision would
bring. But then again they have to live
here too. The Brexiters, by contrast, fear
blame if the dire economic warnings
turn out to be true. They are engaged in
the twin strategy of grabbing every
piece of good news — some have seized
on positive consumer spending stats to
talk about a Brexit boom — while trying
to shift the blame for any downturn on
to Remain voters “talking the country
down”. (Incidentally, is there
counselling for a country when it gets
talked down? “They all talk about me
behind my back; it’s really damaged my
self-worth. I’m just so down I’m
thinking of going into recession.”)
Meanwhile, in other ways we are all
talking the country up. We reassure
our European friends that when the
dust settles they will still feel just as at
home here and hope that we are right.
We reassure ourselves that whatever
the bumps along the way, we’ll get
through it in the end.
But this is not all bad. London, like
New York, is a city which, for all its
wonders, thrives on neurosis. We fret
about house prices and terrorism,
about jobs, crowded trains, traffic
congestion and which schools our kids
should attend, about the loss of privacy
and the loss of community. Now we
have Brexit to worry about too, for
variety. That can only be good. It’s what
keeps Londoners on their toes. L

